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Market and Book Value as of 5/31/24*
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Endowment Fund Asset Allocation

Actual Allocation Allocation Per Investment Policy Statement
(in millions)
Cash
$2.6
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Year to Date Market Returns
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Endowment Asset Allocation (as of 5/31/24)

Value Min Actual Target Max +-
Equity & Real Assets $ 33,712,260 30% 54% 50% 70% 4%
Domestic Large/Mid Cap $ 25,768,444 20% 42% 40% 50% 2%
iShares ESG Aware MSCI USA ETF $ 12,605,311 20%
Nuveen ESG Large-Cap Growth ETF $ 5,383,862 9%
Vanguard Value ETF $ 4,684,697 8%
Nuveen ESG Small Cap $ 1,984,253 3%
Ariel Fund $ 1,110,321 2%
International Equity $ 7,943,816 0% 13% 10% 20% 3%
GS GQG International Opportunities $ 4,690,813 8%
iShares ESG Aware MSCI EAFE ETF $ 3,253,003 5%
Real Assets $ - 0% 0% 0% 15% 0%
Fixed Income $ 16,972,306 25% 27% 30% 65% -3%
Guggenheim Total Return $ 4,166,366 7%
iShares ESG Adv.Total USD Bond Market ETF $ 4,225,490 7%
PIMCO Income $ 4,273,117 7%
Calvert ESG Short Duration $ 4,307,333 7%
Alternatives $ 8,662,401 5% 14% 15% 25% -1%
Partners Group PE (Master Fund) $ 2,188,017 4%
Hamilton Lane Private Assets Fund (NEW)*** $ 1,000,000 2%
Blackstone 2018 Alts Trust $ 1,761,265 3%
KKR 2016 Custom Equity Opps $ 762,705 1%
Blackstone 2015 Alts Trust $ 662,372 1%
Ares Strategic Income Fund $ 1,009,619 2%
JLL Income Property Trust $ 1,055,851 2%
The Endowment Fund $ 222,572 0%
Cash $ 2,614,022 0% 4% 5% 10% -1%
Total $ 61,960,989 100% 100%
*Highlighted cells indicate ESG focused investment **Highlighted cells indicate Diverse-Owned Investment Manager
lackatone 2015 & 2018 commitment. %JZnggg,SSOFS&Ei%Ssdmitment: $750,000 Total ESG Allocation (Including Diverse Owned Mngr.) = 64%

Source: ML CRC reporting system




Endowment historical cash flows as of 5/31/24

Portfolio Cash Flows and Performance: Yearly MERRILL ﬁg

ABANK OF AMERICA COMPANY
Performance period: 10/17/1994 to 05/31/2024

Total Portfolio Market Value ----------- Opening Balance +/- Contributions/(Withdrawals)

$ in Thousands

70,000

AN,
60,000 ~ \ N
. ! N r
n ’J"\:'r "“,. !N"’ w\\v.-"
50,000 ‘:‘..';’ Y
/.\/\/,‘h./ ¥
40,000 — AN ﬂ—\//
po T
30,000 Lol e = o
ﬂ.—"*’ \ /_'r
A%
20,000 L aid h"
§
10,000 f_ﬂf\w
0 —_'—_v_’——w"'
1999 2003 2007 2011 2015 2019 2023
Categories 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Entire Period
Opening Balance ($) 40,735,091 38,724,962 40,016,349 45900664 42,091,092  54260,268 60,747,152 66,937,475 54,527,718 58,826 413 1,623,562
A
Contributions/(Withdrawals) ($) (877,651) (991,964) (369,494)  (2,053,057) 4,009,133  (1,448,275)  (3,772,171)  (1,706,910)  (2,877,770) ] 1 6,065,064
Interest/Dividends ($) 1,497 064 1,252 452 1,214,040 1,628,605 1,190,682 1,631,792 2,260,553 2,045,158 1,012,333 681,062 [| 28,170,836
Appreciation/(Depreciation) ($) (2,629 543) 1,030,899 5,039,768  (3,285121) 6,069,361 6,303,367 7,701,942 (12,748,005) 5,264,131 2453514 | | 25497 643
A
Closing Balance ($) 38,724,962 40,016,349 45,900,664 42.091,092 54,260,268 60,747,152 66,937 475 54 527,718 58,826,413 61,960,989 61,960,989
Time Weighted Return (%) (2.89) 6.13 15.82 (4.04) 19.44 14.85 16.73 (14.85) 1342 533 689.06
*Book Value is the net total of contributions and withdrawals made by ALA. Mooocvare 7 7mm [
Book Value = $7.7 million

Contributions/withdrawals will increase or decrease both Book Value and
total portfolio value by identical amounts. [_investment Earnings = $53.7 milion__|




Equity

Domestic Large/Mid Cap International Equity
% % % %
Domestic  Portfolio International Portfolio

iShares ESG Aware MSCI USA ETF* $ 12,605,311 48.9% 20.3%  iShares ESG Aware MSCI EAFE ETF* $ 3,253,003 41.0% 5.3%
Nuveen ESG Large-Cap Growth ETF* § 5,383,862 20.9% 8.7%  GS GQG International Opportunities* $ 4,690,813 59.0% 7.6%
Nuveen ESG Small Cap* $ 1,984,253 7.7% 3.2% Total $ 7,943,816 100.0% 12.9%
Vanguard Value ETF $ 4,684,697 18.2% 7.6%
Ariel Fund* $ 1,110,321 4.3% 1.8%

Total $ 25,768,444 100.0% 41.6%
*% of ESG & Diversity $ 21,083,747 81.8% *% of ESG & Diversity $ 7,943,816 100.0%




Stats

				Three Months - FY 2020

				Total ALA

						Actual		Budget		Variance

				Total Revenues		$   9,827,676		$   9,427,392		$   400,284

				Total Expenses		$   12,141,385		$   11,661,999		$   (479,386)

				Net Revenue (Expenses)		$   (2,313,709)		$   (2,234,607)		$   (79,102)

				Contribution to General Fund

						Actual		Budget		Variance

				Net Contribution		$   2,916,320		$   2,986,726		$   (70,406)

				Contribution to General Fund

						Actual		Budget		Variance

				Net Contribution		$   2,916,320		$   2,986,726		$   (70,406)

				Total Expenses		$   5,041,666		$   4,509,160		$   (532,506)

				Net Revenue (Expenses)		$   (2,125,346)		$   (1,522,434)		$   (602,912)

				Divisions

						Actual		Budget		Variance

				Total Revenues		$   3,763,814		$   3,465,756		$   298,058

				Total Expenses		$   3,974,486		$   4,169,529		$   195,043

				Net Revenue (Expenses)		$   (210,672)		$   (703,773)		$   493,101

				Roundtables

						Actual		Budget		Variance

				Total Revenues		$   116,189		$   121,588		$   (5,399)

				Total Expenses		$   48,674		$   92,797		$   44,123

				Net Revenue (Expenses)		$   67,515		$   28,791		$   38,724

						Revenues		Expenses		Net Revenue 

				December Actual		$   48,871		$   32,705		$   16,166

				December Budget		$   51,462		$   41,380		$   10,082

												Budget

						Aug-18		Aug-17		Budget		Variance

				Total Revenues		$   133,172		$   133,474		$   134,764		($29,782)

				Total Expenses		$   16,023		$   29,056		$   127,355		$36,079

				Net Revenue		$   117,149		$   104,418		$   7,409		$6,297

				ALA-APA FY18								Budget

						Aug-18		Aug-17		Budget		Variance

				Total Revenues		$   153,428		$   150,341		$   154,386		$   (958)

				Total Expenses		$   90,005		$   105,155		$   125,970		$   (35,965)

				Net Revenue		$   63,423		$   45,186		$   28,416		$   35,007



						Net Revenue		Total Expenses		Total Revenues

				August Budget		$   28,416		$   125,970		$   154,386

				August Actual		$   63,423		$   90,005		$   153,428

















				ALA-APA Three Months FY19								Budget

						Nov-18		Nov-17		Budget		Variance

				Total Revenues		$   30,232		$   37,297		$   33,875		$   (3,643)

				Total Expenses		$   28,125		$   24,824		$   26,082		$   2,043

				Net Revenue		$   2,107		$   12,473		$   7,793		$   (5,686)

						Net Revenue		Total Expenses		Total Revenue

				November Budget		$   7,793		$   26,082		$   33,875

				November Actual		$   2,107		$   28,125		$   30,232

				November Budget		$   33,875		$   26,082		$   7,793

				November Actual		$   30,232		$   28,125		$   2,107



Total Revenues	Actual	Budget	Variance	9827676	9427392	400284	Total Expenses	Actual	Budget	Variance	12141385	11661999	-479386	Net Revenue (Expenses)	Actual	Budget	Variance	-2313709	-2234607	-79102	







Total Revenues	Actual	Budget	Variance	3763814	3465756	298058	Total Expenses	Actual	Budget	Variance	3974486	4169529	195043	Net Revenue (Expenses)	Actual	Budget	Variance	-210672	-703773	493101	









Net Contribution	Actual	Budget	Variance	2916320	2986726	-70406	





Net Contribution	Actual	Budget	Variance	2916320	2986726	-70406	Total Expenses	Actual	Budget	Variance	5041666	4509160	-532506	Net Revenue (Expenses)	Actual	Budget	Variance	-2125346	-1522434	-602912	







Total Revenues	Actual	Budget	Variance	3763814	3465756	298058	Total Expenses	Actual	Budget	Variance	3974486	4169529	195043	Net Revenue (Expenses)	Actual	Budget	Variance	-210672	-703773	493101	







Total Revenues	Actual	Budget	Variance	116189	121588	-5399	Total Expenses	Actual	Budget	Variance	48674	92797	44123	Net Revenue (Expenses)	Actual	Budget	Variance	67515	28791	38724	







Net Contribution	Actual	Budget	Variance	2916320	2986726	-70406	Total Expenses	Actual	Budget	Variance	5041666	4509160	-532506	Net Revenue (Expenses)	Actual	Budget	Variance	-2125346	-1522434	-602912	







December Actual	

Revenues	Expenses	Net Revenue 	48871	32705	16166	December Budget	

Revenues	Expenses	Net Revenue 	51462	41380	10082	







Total Revenues	Actual	Budget	Variance	116189	121588	-5399	Total Expenses	Actual	Budget	Variance	48674	92797	44123	Net Revenue (Expenses)	Actual	Budget	Variance	67515	28791	38724	







November Budget	Net Revenue	Total Expenses	Total Revenue	7793	26082	33875	November Actual	Net Revenue	Total Expenses	Total Revenue	2107	28125	30232	







August Budget	

Net Revenue	Total Expenses	Total Revenues	28416	125970	154386	August Actual	

Net Revenue	Total Expenses	Total Revenues	63423	90005	153428	









Annual Est

		Budgetary Ceiling

		FY 2019 Budgeted Revenues 				Budgeted Revenues		Net Asset Balances		Budgetary Ceiling

		        General Fund				$   28,353,253		$   - 0		$   28,353,253

		        Divisions				$   13,426,560		$   13,263,800		$   26,690,360

		        Roundtables				$   398,284		$   1,895,316		$   2,293,600

		       Grants & Awards				$   3,907,243		$   - 0		$   3,907,243

		       Endowment				$   575,296		$   - 0		$   575,296

		                                                                Total				$   46,660,636		$   15,159,116		$   61,819,752





		Annual Estimate of Income

						Total ALA

		ALA Net Assets (projected at end of FY 2018)				$   37,643,998



		FY 2019 Budgeted Revenues 												Annual Estimate of Income				Total ALA

		        General Fund				$   28,353,253

		        Divisions				$   13,426,560								ALA Net Assets (projected at end of FY 2018)				$   37,643,998

		        Roundtables				$   398,284

		       Grants & Awards				$   3,907,243								FY 2019 Budgeted Revenues 

		       Endowment				$   575,296								        General Fund				$   28,353,253

		                                                                Total				$   46,660,636								        Divisions				$   13,426,560

														        Roundtables				$   398,284

		FY 2019 Annual Estimates of Income				$   84,304,634								       Grants & Awards				$   3,907,243

														       Endowment				$   575,296

														                                                                Total				$   46,660,636



														FY 2019 Annual Estimates of Income				$   84,304,634



		Annual Estimate of Income @ AC

						Total ALA

		ALA Net Assets (projected at end of FY 2018)				$   37,643,998



		FY 2019 Budgeted Revenues 

		        General Fund				$   28,353,253

		        Divisions				$   13,426,560

		        Roundtables				$   398,284

		       Grants & Awards				$   3,907,243

		       Endowment				$   575,296

		                                                                Total				$   46,660,636



		FY 2019 Annual Estimates of Income				$   84,304,634



		Annual Estimate of Income @ Fall Meeting

						Total ALA

		ALA Net Assets (projected at end of FY 2018)				$   37,643,998



		FY 2019 Budgeted Revenues 

		        General Fund				$   28,138,527

		        Divisions				$   13,375,007

		        Roundtables				$   408,286

		       Grants & Awards				$   4,908,021

		       Endowment				$   579,632

		                                                                Total				$   47,409,473



		FY 2019 Annual Estimates of Income				$   85,053,471





General Fund

		Dues		$   5,309,136

		Publishing		$   10,792,803

		Meetings & Conferences		$   9,511,994

		Interest/Dividends		$   1,928,234

		Donations		$   1,374,365

		Other		$   3,395,827

		Total		$   32,312,359







		Payroll

		Outside Services

		Travel & Related

		Meet/Conf

		Publications

		Operating

		Total		$   31,333,741





Divisions

										Endow (+)/NAB		Overhead Paid		Overhead Paid

				Revenues		Expenses		Net(Expense)		Transfer**		2019		2018

		PLA		$   869,732		$   1,183,975		$   (314,243)		 $                   -   		$   21,052		$   859,257

		ACRL		$   5,124,641		$   5,148,550		$   (23,909)		 $                   -   		$   746,334		$   209,386

		Choice		$   2,555,404		$   2,735,151		$   (179,747)		 $                   -   		$   338,591		$   371,353

		AASL		$   412,241		$   791,315		$   (379,074)		 $                   -   		$   (15,618)		$   303,308

		ASCLA		$   90,018		$   112,838		$   (22,820)		 $                   -   		$   6,063		$   3,795				$   41,577.00

		ALCTS		$   553,890		$   477,342		$   76,548		 $                   -   		$   38,966		$   40,376

		LLAMA		$   230,347		$   243,141		$   (12,794)		 $                   -   		$   10,622		$   15,564

		RUSA		$   292,806		$   343,140		$   (50,334)		 $                   -   		$   10,010		$   11,157

		UFL		$   205,851		$   388,329		$   (182,478)		 $                   -   		$   12,889		$   7,925

		LITA		$   281,436		$   339,513		$   (58,077)		 $                   -   		$   27,459		$   35,885

		ALSC		$   2,032,095		$   1,712,792		$   319,303		 $                   -   		$   244,063		$   233,914

		YALSA		$   636,756		$   689,737		$   (52,981)		 $                   -   		$   60,084		$   61,246

		Total		$   13,285,217		$   14,165,823		$   (880,606)		$   - 0		$   1,500,515		$   2,153,166

												$   1,502,534

												$   (2,019)





Endow (2)

										Annual 

				Manager		 Value 		%		Performance

				Clearbridge ESG - Large Cap Core		$   10,908,808		17.2%		32.5%

				Merrill Lynch Personal Advisor* - (MLPA)		$   43,232,115		68.3%		- Next Slide -

				The Endowment Fund/KKR/Blackstone - Alternatives		$   5,901,601		9.3%		**																														Portfolio Value		% of Portfolio

				Capital Group - International		$   3,262,817		5.2%		28.6%																												S&P 500 Fossil Free Reserve		$   13,635,898		20.4%

				Cash		$   - 0		0.0%		-																												Clearbridge		$   11,888,640		17.8%

				                    Total		$   63,305,341		100.0%																														Calvert Short Duration		$   3,347,821		5.0%

																																						Nuveen Small Cap ESG		$   2,191,368		3.3%

																																						Domini International		$   1,332,804		2.0%

																																						Total		$   32,396,531		48.4%

						$14,047,053		23.1%

						$38,769,091		63.8%

						$4,853,551		8.0%								A		23%

						$3,077,457		5.1%								AA		34%

						$   60,747,152		100.0%								AAA		43%

																		100%



				Manager		 Value 		%

				Principal Midcap Fund		$   3,811,671		8.4%						Opening  		Contributions		Interest & 		Appreciation		Closing		ROR		ROR

				Calvert Short Duration (ESG)		$   3,347,821		7.4%				Period		Balance		(Withdrawals)		Dividends		(Depreciation)		Balance		Period		Cumulative						Clearbridge

				Doubleline Total Return		$   3,183,950		7.0%				Nov-21		$65,705,498		$5,302		$167,231		($593,331)		$65,284,718		-0.65%		13.24%		13.24%

				Guggenheim Total Return		$   3,204,385		7.1%				October – 2021		$63,305,341		$0		$191,042		$2,209,116		$65,705,498		3.79%		13.89%		13.89%

				Lord Abbett Short		$   3,169,662		7.0%				Sep-21		$66,616,708		$(1,485,000)*  		$243,255		($2,069,622)		$63,305,341		-2.82%		10.10%		10.10%

				Domini Impact International (ESG)		$   1,332,804		2.9%				August – 2021		$65,097,367		$                       -   		$171,071		$1,348,271		$66,616,708		2.33%		12.92%		12.92%

				Lazard International Strategic		$   1,333,225		2.9%				July – 2021		$64,619,939		($450,540)		$74,768		$863,206		$65,097,367		1.46%		10.59%		10.59%

				Nuveen ESG Small Cap		$   2,191,368		4.8%				June – 2021		$64,270,831		($642,633)		$165,687		$826,054		$64,619,939		1.54%		9.13%		9.13%

				Nuveen Real Asset Income		$   1,318,679		2.9%				May-21		$63,238.01		$                       - 		$53,778		$979,039		$64,270,831		1.63%		7.59%

				GS GQG Partners		$   1,489,447		3.3%				Apr-21		$62,097,229		($1,238,590)		$71,558		$2,307,817		$63,238,014		3.82%		5.96%

				Pimco Income Fund		$   3,103,358		6.8%				Mar-21		$60,871,248		 $                       -            		$119,930		$1,106,057		$62,097,229		2.01%		2.14%

				Vanguard Real Estate		$   1,717,528		3.8%				February – 2021		$60,159,389		$50,000		$100,933		$560,926		$60,871,248		1.10%		0.13%

				S&P 500 Fossil Fuel Free Reserves ESG		$   13,635,898		30.1%				January – 2021		$60,747,153		 $                       -   		$12,419		($600,182)		$60,159,389		-0.97%		-0.97%

				Ariel		$   1,316,478		2.9%				Total		$60,747,153		($2,276,461)		$1,371,672		$6,937,351		$65,284,718		NA		13,24%

				Cash		$   1,220,283		2.7%

				Total		$   45,376,557		100%





A	AA	AAA	0.23	0.34	0.43	







Endow

										Annual 

				Manager		 Value 		%		Performance

				Clearbridge ESG - Large Cap Core		$   10,908,808		17.2%		32.5%

				Merrill Lynch Personal Advisor* - (MLPA)		$   43,232,115		68.3%		- Next Slide -

				The Endowment Fund/KKR/Blackstone - Alternatives		$   5,901,601		9.3%		**

				Capital Group - International		$   3,262,817		5.2%		28.6%

				Cash		$   - 0		0.0%		-

				                    Total		$   63,305,341		100.0%



						$14,047,053		23.1%

						$38,769,091		63.8%

						$4,853,551		8.0%								A		23%

						$3,077,457		5.1%								AA		34%

						$   60,747,152		100.0%								AAA		43%

																		100%



				Manager		 Value 		%

				Principal Midcap Fund		$   3,749,737		8.7%

				Calvert Short Duration (ESG)		$   3,401,157		7.9%

				Doubleline Total Return		$   3,084,283		7.1%

				Guggenheim Total Return		$   3,250,387		7.5%

				Lord Abbett Short		$   3,069,932		7.1%

				Domini Impact International (ESG)		$   1,282,138		3.0%

				Lazard International Strategic		$   1,462,719		3.4%

				Nuveen ESG Small Cap		$   2,268,047		5.2%

				Nuveen Real Asset Income		$   1,297,861		3.0%

				GS GQG Partners		$   1,457,815		3.4%

				Pimco Income Fund		$   2,999,068		6.9%

				Vanguard Real Estate		$   1,506,853		3.5%

				S&P 500 Fossil Fuel Free Reserves ESG		$   12,307,064		28.5%

				Cash		$   2,095,054		4.8%

				Total		$   43,232,115		100%





A	AA	AAA	0.23	0.34	0.43	







EndowII

		Endow

						2015		2016		2017		2018		2019

				Market Value		$   38,725,000		$   39,976,000		$   45,010,000		$   42,091,000		$   54,260,000

				Book Value		$   13,687,000		$   12,696,000		$   12,326,000		$   10,273,000		$   15,870,000



Market Value	2015	2016	2017	2018	2019	38725000	39976000	45010000	42091000	54260000	Book Value	2015	2016	2017	2018	2019	13687000	12696000	12326000	10273000	15870000	









Endow MLPA

								Annual 

		Manager		 Value 		%		Performance

		Principal Midcap Fund		$   3,292,519		8.5%		42.9%		x

		Calvert Short Duration		$   3,392,951		8.8%		6.5%		x

		Doubleline Total Return		$   3,143,032		8.1%		5.8%		x

		Guggenheim Total Return		$   3,332,291		8.6%		4.7%		x

		Lord Abbett Short		$   3,084,585		8.0%		5.5%		x

		Domini Impact International		$   1,197,920		3.1%		17.0%		x

		Lazard International Strategic		$   1,370,689		3.5%		21.6%		x

		Nuveen ESG Small Cap		$   1,999,929		5.2%		27.1%		x

		Nuveen Real Asset Income		$   1,246,363		3.2%		21.4%		x

		Oakmark International		$   1,290,742		3.3%		24.2%		x										Manager		Value		%

		Pimco Income Fund		$   3,016,505		7.8%		8.0%		x										Clearbridge ESG - Large Cap core		$   12,946,552		24.2%		x

		Vanguard Real Estate		$   1,257,389		3.2%		28.9%		x										Merrill Lynch Personal Advisor* - (MLPA)		$   23,436,854		43.8%		x

		S&P 500 Fossil Fuel Free Reserves		$   10,772,012		27.8%														Blackstone/KKR/Endowment Fund/ AQR Long Short/ JLL - Alt		$   4,518,227		8.4%		x

		Cash		$   372,164		1.0%														Capital Group - International		$   2,660,728		5.0%		x

		Total		$   38,769,091		100.0%														Equity Income & Growth - ETF		$   9,976,312		18.6%		x

																				Total		$   53,538,673		100.0%



																						$   721,595

		Principal Midcap Fund		$3,292,519		8.9%

		Calvert Short Duration - ESG		$3,392,951		8.5%																$   54,260,268

		Doubleline Total Return		$3,143,032		7.9%

		Guggenheim Total Return		$3,332,291		8.4%

		Lord Abbett Short		$3,084,585		7.6%

		Domini Impact Int’l - ESG		$1,197,920		3.2%

		Lazard International Strategic		$1,370,689		3.7%

		Nuveen Small Cap - ESG		$1,999,929		4.8%

		Nuveen Real Asset Income		$1,246,363		3.6%

		SPDR S&P 500 		$10,772,012		29.7%

		Fossil Fuel Reserve Free* - ESG

		Oakmark International		$1,290,742		3.1%

		Pimco Income Fund		$3,016,505		7.2%

		Vanguard Real Estate		$1,257,389		3.6%

		Total		$38,396,927		100.0%









EndowTime



						Opening  		Contributions (Withdrawals)		Interest /    Dividends		Appreciation / Depreciation		Closing		ROR		ROR

				Period		Balance								Balance		Period		Cumlative

				December – 2020		$   54,117,208		$   20,573		$   654,325		$   955,045		$   60,747,152		2.75%		14.85%

				Niovember – 2020		$   54,321,312		$   - 0		$   45,257		$   4,750,639		$   54,117,208		8.83%		11.78%

				October – 2020		$   55,488,132		$   10,492		$   99,569		$   (1,276,880)		$   54,321,312		-2.12%		2.71%

				September – 2020		$   58,290,159		$       (1,500,000*)		$   111,038		$   (1,412,864)		$   55,487,931		-2.28%		4.94%

				August – 2020		$   55,421,304		$   - 0		$   51,367		$   2,817,487		$   58,290,159		5.18%		7.39%

				July – 2020		$   53,278,901		$   20,660		$   58,233		$   2,063,510		$   55,421,304		3.98%		2.10%

				June – 2020		$   52,175,175		 $                       -   		$   141,440		$   962,286		$   53,278,901		2.12%		-1.81%

				May – 2020		$   50,302,858		 $                       -   		$   54,564		$   1,817,753		$   52,175,175		3.72%		-3.84%

				April – 2020		$   46,643,258		 $                       -   		$   106,088		$   3,533,512		$   50,302,858		7.85%		-7.29%

				March – 2020		$   51,845,525		 $                       -   		$   121,199		$   (5,323,466)		$   46,643,258		-10.03%		-14.04%

				February – 2020		$   54,425,965		 $                       -   		$   59,490		$   (2,639,931)		$   51,845,525		-4.74%		-4.45%

				January – 2020		$   54,260,268		 $                       -   		$   129,222		$   36,475		$   54,425,965		0.31%		0.31%

				Total		$   45,900,664		$   4,009,133		$   1,190,682		$   6,969,361		$   54,260,268		NA		19.44%





Slide 1 Book & Market Values

		Book and market values

		As of 5/31/2024

		In Millions



		Year		Market Value		Book Value

		2020		$   60.9		$   14.5				Values for prior years are as of December 31 of that year (calendar year)

		2021		$   66.9		$   12.3				Values for prior years are as of December 31 of that year (calendar year)

		2022		$   54.5		$   10.6				Values for prior years are as of December 31 of that year (calendar year)

		2023		$   58.8		$   7.7				Values for prior years are as of December 31 of that year (calendar year)

		2024		$   62.0		$   7.7





















		Book Value		Opening balance		10,567,000.00

		For 2023		Contributios/WD		(2,877,770.00)

				Book Value 2023		7,689,230.00



		Book Value		Opening balance		7,689,230.00

		For 2024		Contributios/WD		- 0

		As of May 2024		Book Value 2023		7,689,230.00



























Market Value	

2020	2021	2022	2023	2024	60.871000000000002	66.938000000000002	54.527000000000001	58.826000000000001	61.960999999999999	Book Value	

2020	2021	2022	2023	2024	14.472	12.273	10.567	7.6890000000000001	7.6890000000000001	

in millions











Slide 2 Fund Allocation

		Endowment Fund Asset Allocation





		Actual Allocation		From monthly statement

		Type		Allocation		Allocation %

		Cash		$   2.6		4%

		Alternatives		$   8.7		14%

		Fixed Income		$   17.0		27%

		Equity & Real Assets		$   33.7		54%

				62.0		100%



		Allocation Per Investment Policy Statement						Per IPS - how often is this updated? Values carried forward.

		Type		Allocation %

		Cash		5%

		Alternatives		15%

		Fixed Income		30%

		Equity & Real Assets		50%

				100%





Allocation	



Cash	Alternatives	Fixed Income	Equity 	&	 Real Assets	2.6139999999999999	8.6620000000000008	16.972000000000001	33.712000000000003	



Allocation %	

Cash	Alternatives	Fixed Income	Equity 	&	 Real Assets	0.05	0.15	0.3	0.5	





Slide 3-Benchmark

		Year to Date Market Returns

		Source: Global Benchmarks provided by ML

		5/31/24

		Index		% Return

		FTSE 100		6.9%

		Hang Seng		-3.9%

		Euro Stoxx 50		10.7%

		ML Broad Bond		-1.4%

		DAX		7.9%

		Nikkei 225		7.4%

		Shanghai 		7.1%

		Dow Jones		3.5%

		NASDAQ		11.8%

		S&P 500		11.3%

		ALA Endowment		5.3%



% Return	

FTSE 100	Hang Seng	Euro Stoxx 50	ML Broad Bond	DAX	Nikkei 225	Shanghai 	Dow Jones	NASDAQ	S	&	P 500	ALA Endowment	6.88E-2	-3.9100000000000003E-2	0.10680000000000001	-1.41E-2	7.9200000000000007E-2	7.4099999999999999E-2	7.0699999999999999E-2	3.5200000000000002E-2	0.1182	0.113	5.33E-2	







Slide Asset Alloc

		Endowment Asset Allocation as of 5/31/24

		Source: Merrill Lynch





Slide 5-Cash Flows

		Endowment Historical Cash Flows 

		Source: Merrill Lynch





Payout

		Cash		$   973,293		1.7%

		Alternatives		$   6,542,487		11.7%

		Fixed Income		$   17,688,230		31.6%

		Equity & Real Assets		$   30,711,985		54.9%

				$   55,915,995		100.0%

		Cash		$   1,911,205		5.0%

		Alternatives		$   5,821,229		10.0%

		Fixed Income		$   18,111,784		55.0%

		Equity & Real Assets		$   33,148,169		30.0%

				$   55,915,995		100.0%

		Cash		$   2,795,800		5.0%

		Alternatives		$   5,591,600		10.0%

		Fixed Income		$   16,774,799		30.0%

		Equity & Real Assets		$   30,753,797		55.0%

				$   55,915,995.00		100.0%

																		All Accounts		Future Fund

																FY24		$   - 0		 

																FY23		$   2,367,516		$   753,009

																FY22		$   2,618,020		$   816,301

																FY21		$   2,074,714		$   642,633

																FY20		$   1,994,570		$   635,295

																FY19		$   1,901,972		$   603,295

																Total		$   10,956,792		$   3,450,533



																Average		$   2,191,358		$   690,107



[CATEGORY NAME]. [VALUE]3.2%
[CATEGORY NAME] [VALUE] 9.9%
[CATEGORY NAME]. [VALUE]30.7%
[CATEGORY NAME]. [VALUE]
56.2%


Cash	Alternatives	Fixed Income	Equity 	&	 Real Assets	973293	6542487	17688230	30711985	


Cash	Alternatives	Fixed Income	Equity 	&	 Real Assets	2795799.75	5591599.5	16774798.5	30753797.250000004	Cash	Alternatives	Fixed Income	Equity 	&	 Real Assets	0.05	0.1	0.3	0.55000000000000004	



ESG

				ESG

								% of 		% of 

						Portfolio Value		ESG Portfolio		Total Portfolio								Opening  		Contributions		Interest & 		Appreciation		Closing		ROR		ROR

				iShares ESG Aware MSCI ETF		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						Period		Balance		(Withdrawals)		Dividends		(Depreciation)		Balance		Period		Cumulative

				iShares Global Infrastructure ETF		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						Aug-22		 $    57, 651,182		$0		$94,703		($1,829,891)		$55,915,994		-3.01%		-15.07%

				Nuveen Large Cap ESG ETF		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						July – 2022		$55,700,673		($1,007,174)		$62,409		$2,895,274		$57,651,182		5.34%		-12.06%

				Nuveen Small Cap ESG		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						June – 2022		$58,664,326		$0		$422,781		($3,386,434)		$55,700,673		-5.05%		-17.41%

				iShares ESG Total US Bond		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						May – 2022 		$58,992,387		$0		$62,704		($390,765)		 $    58.664.326		-0.56%		-12.36%

				iShares ESG Aware MSCI ETF		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						April – 2022		$62,749,007		$0		$59,983		($3,816,602)		$59,992,387		-5.99%		-11.87%

				Total ESG		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						Mar-22		$62,054,031		$0		$282,751		$412,224		$62,749,007		1.12%		-6.26%

																February – 2022		$63,726,906		$0		$44,803		($1,717,678)		$62,054,031		-2.63%		-7.30%

				Ariel Investments		ERROR:#REF!		3.4%		ERROR:#REF!						January – 2022		$66,937,475		$722		$30,854		($3,242,145)		$63,726,906		-4.80%		-4.80%

				GS GQG International		ERROR:#REF!		3.9%		ERROR:#REF!						December – 2021**		$65,284,718		($722)		$888,885		$764,595		$66,937,475		2.53%		16.73%*

				Total Diversity		ERROR:#REF!		7.3%		4.3%						2022 Totals		  		($1,006,452)		$1,060,988		($11,076,017)		$55,915,994		NA		-15.07%



				Grand Total		ERROR:#REF!		100.0%		ERROR:#REF!



				Portfolio Total		$   55,900,380

						Opening  		Contributions		Interest & 		Appreciation		Closing		ROR		ROR

				Period		Balance		(Withdrawals)		Dividends		(Depreciation)		Balance		Period		Cumulative

				August 

				July

				June

				May – 2022 		$58,992,387		$0		$62,704		($390,765)		 $    58.664.326		-0.56%		-12.36%

				April – 2022		$62,749,007		$0		$59,983		($3,816,602)		$59,992,387		-5.99%		-11.87%

				Mar-22		$62,054,031		$0		$282,751		$412,224		$62,749,007		1.12%		-6.26%

				February – 2022		$63,726,906		$0		$44,803		($1,717,678)		$62,054,031		-2.63%		-7.30%

				January – 2022		$66,937,475		$722		$30,854		($3,242,145)		$63,726,906		-4.80%		-4.80%

				December – 2021**		$65,284,718		($722)		$888,885		$764,595		$66,937,475		2.53%		16.73%*

				2022 Totals		  		$722		$481,094		($8,754,965)		$58,664,326		NA		-12.36%





APA 8 Months22

				8 Months FY22 (4/30/22)



				Revenue		YTD Actual		YTD Budget				Annnual				Revenue		YTD Actual		YTD Budget

						30-Apr		30-Apr		Variance		Budget						30-Apr		30-Apr		Variance

				Salary Survey		$   19,988		$   20,000		$   (12)		$   30,000		-0.1%		Salary Survey		$   19,988		$   20,000		$   (12)

				Library Worklife		$   52,116		$   58,000		$   (5,884)		$   87,000		-10.1%		Library Worklife		$   52,116		$   58,000		$   (5,884)

				NLWD Sales		$   2,873		$   3,333		$   (460)		$   5,000		-13.8%		NLWD Sales		$   2,873		$   3,333		$   (460)

				Certification		$   13,122		$   8,000		$   5,122		$   12,000		64.0%		Certification		$   13,122		$   8,000		$   5,122

				Donations		$   1,599		$   2,000		$   (401)		$   3,000		-20.1%		Donations		$   1,599		$   2,000		$   (401)

				Continuing Education		$   22,000		$   22,000		$   - 0		$   33,000		0.0%		Continuing Education		$   22,000		$   22,000		$   - 0

				 Total		$   111,698		$   113,333		$   (1,635)		$   170,000		-1.4%		 Total		$   111,698		$   113,333		$   (1,635)



				Expenses												Expenses

				Payroll		$   36,484		$   38,543		$   2,059		$   58,830		5.3%		Payroll		$   36,484		$   38,543		$   2,059

				Outside Services		$   14,949		$   37,467		$   22,518		$   56,200		60.1%		Outside Services		$   14,949		$   37,467		$   22,518

				Travel and Related		$   92		$   867		$   775		$   1,300		89.4%		Travel and Related		$   92		$   867		$   775

				Meetings & Conferences		$   - 0		$   333		$   333		$   500		100.0%		Meetings & Conferences		$   - 0		$   333		$   333

				Publication Related		$   1,044		$   433		$   (611)		$   650		-141.1%		Publication Related		$   1,044		$   433		$   (611)

				Operating		$   27,453		$   24,843		$   (2,610)		$   37,264		-10.5%		Operating		$   27,453		$   24,843		$   (2,610)

				 Total		$   80,022		$   102,486		$   22,464		$   154,744		21.9%		 Total		$   80,022		$   102,486		$   22,464



				Net Revenue		$   31,676		$   10,847		$   20,829		$   15,256		192.0%		Net Revenue		$   31,676		$   10,847		$   20,829

												$   2,556

						YTD Actual		YTD Budget

				Revenue		31-Dec		31-Dec		Variance

				Salary Survey		$   (72)		$   - 0		$   (72)

				Library Worklife		$   13,408		$   18,400		$   (4,992)

				Certification		$   1,816		$   3,000		$   (1,184)

				Donations		$   317		$   750		$   (433)

				Continuing Education		$   13,500		$   13,500		$   - 0

				 Total		$   28,969		$   35,650		$   (6,681)



				Expenses

				Payroll		$   12,806		$   14,646		$   1,840

				Outside Services		$   1,960		$   5,950		$   3,990

				Travel and Related		$   - 0		$   2,000		$   2,000

				Meetings & Conferences		$   - 0		$   125		$   125

				Publication Related		$   429		$   163		$   (266)

				Operating		$   9,629		$   9,942		$   313

				 Total		$   24,824		$   32,826		$   8,002



				Net Revenue		$   4,145		$   2,824		$   1,321

						$   1,136		$   1,633		$   497		143.8%





Holdings

		Statements		Value 5/31/24		Type 1		Type 2

		Ariel Fund		$   1,110,321		Diversity		Equity & Real Assets - Domestic Large/Mid Cap

		iShares ESG Aware MSCI USA ETF		$   12,605,311		ESG		Equity & Real Assets - Domestic Large/Mid Cap

		Nuveen ESG Large-Cap Growth ETF		$   5,383,862		ESG		Equity & Real Assets - Domestic Large/Mid Cap

		Nuveen ESG Small Cap		$   1,984,253		ESG		Equity & Real Assets - Domestic Large/Mid Cap

		Vanguard Value ETF		$   4,684,697				Equity & Real Assets - Domestic Large/Mid Cap

		GS GQG International Opportunities		$   4,690,813		Diversity		Equity & Real Assets - International Equity

		iShares ESG Aware MSCI EAFE ETF		$   3,253,003		ESG		Equity & Real Assets - International Equity

		iShares Global Infrastructure ETF						Equity & Real Assets - Real Assets

		Ares Strategic Income Fund		$   1,009,619				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		Blackstone 2015 Alts Trust		$   662,372				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		Blackstone 2018 Alts Trust		$   1,761,265				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		Cash		$   2,614,022				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		Hamilton Lane Private Assets Fund		$   1,000,000				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		JLL Income Property Trust		$   1,055,851				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		KKR 2016 Custom Equity Opportunities		$   762,705				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		Partners Group PE		$   2,188,017		ESG		Fixed Income, Alternatives, and Cash - Alternatives and Cash

		The Endowment Fund		$   222,572				Fixed Income, Alternatives, and Cash - Alternatives and Cash

		Calvert ESG Short Duration		$   4,307,333		ESG		Fixed Income, Alternatives, and Cash - Fixed Income

		Guggenheim Total Return		$   4,166,366				Fixed Income, Alternatives, and Cash - Fixed Income

		iShares ESG Advanced Total Bond		$   4,225,490		ESG		Fixed Income, Alternatives, and Cash - Fixed Income

		Pimco Income		$   4,273,117				Fixed Income, Alternatives, and Cash - Fixed Income



				$   61,960,989

		ESG & Diversity		$   39,748,403

		% of Portfolio		64%







































Slides 6 & 7

		Equity and Real Assets



				Domestic Large/Mid Cap										International Equity

								%
Domestic		%
Portfolio								%
 International		%
 Portfolio

				iShares ESG Aware MSCI USA ETF*		$   12,605,311		48.9%		20.3%				iShares ESG Aware MSCI EAFE ETF*		$   3,253,003		41.0%		5.3%

				Nuveen ESG Large-Cap Growth ETF*		$   5,383,862		20.9%		8.7%				GS GQG International Opportunities*		$   4,690,813		59.0%		7.6%

				Nuveen ESG Small Cap*		$   1,984,253		7.7%		3.2%				Total		$   7,943,816		100.0%		12.9%

				Vanguard Value ETF		$   4,684,697		18.2%		7.6%

				Ariel Fund*		$   1,110,321		4.3%		1.8%

				Total		$   25,768,444		100.0%		41.6%



				*% of ESG & Diversity 		$   21,083,747		81.8%						*% of ESG & Diversity 		$   7,943,816		100.0%





				Real Assets

								%
Real Estate		%
Portfolio

				iShares Global Infrastructure ETF		$   - 0		100.0%		0.0%





		Fixed Income, Alternatives, and Cash



				Fixed Income										Alternatives and Cash

								%
Fixed Income		%
Portfolio								%
Alternatives		%
Portfolio

				Guggenheim Total Return		$   4,166,366		24.5%		6.7%				Blackstone 2015 Alts Trust		$   662,372		5.9%		1.1%

				PIMCO Income		$   4,273,117		25.2%		6.9%				KKR 2016 Custom Equity Opportunities		$   762,705		6.8%		1.2%

				Calvert ESG Short Duration*		$   4,307,333		25.4%		7.0%				Blackstone 2018 Alts Trust		$   1,761,265		15.6%		2.8%

				iShares ESG Advanced Total Bond*		$   4,225,490		24.9%		6.8%				JLL Income Property Trust		$   1,055,851		9.4%		1.7%

				Total		$   16,972,306		100.0%		27.4%				The Endowment Fund		$   222,572		2.0%		0.4%

														Ares Strategic Income Fund		$   1,009,619		9.0%		1.6%

														Partners Group PE*		$   2,188,017		19.4%		3.5%

														Hamilton Lane Private Assets Fund		$   1,000,000		8.9%		1.6%

														Total Alternatives		$   8,662,401		76.8%		14.0%



														Cash		$   2,614,022		23.2%		4.2%

														Total		$   11,276,423		100.0%		18.2%



				*% of ESG & Diversity 		$   8,532,823		50.3%						*% of ESG & Diversity 		$   2,188,017		19.4%















Slide 8

		Environmental, Social and Governance (ESG) and Diversity



				ESG Holdings



						Portfolio Value		% of
ESG and Diversity Portfolio		% of 
Total Portfolio

				iShares ESG Aware MSCI USA ETF		$   12,605,311		31.7%		20.3%

				Calvert ESG Short Duration		$   4,307,333		10.8%		7.0%

				Nuveen ESG Large-Cap Growth ETF		$   5,383,862		13.5%		8.7%

				Nuveen ESG Small Cap		$   1,984,253		5.0%		3.2%

				iShares ESG Advanced Total Bond		$   4,225,490		10.6%		6.8%

				iShares ESG Aware MSCI EAFE ETF		$   3,253,003		8.2%		5.3%

				Partners Group PE		$   2,188,017		5.5%		3.5%

				Total ESG		$   33,947,269		85.4%		54.8%



				Ariel Fund		$   1,110,321		2.8%		1.8%

				GS GQG International Opportunities		$   4,690,813		11.8%		7.6%

				Total Diversity		$   5,801,134		14.6%		9.4%



				Total ESG  and Diversity		$   39,748,403		100.0%		64.2%



				Portfolio Total		$   61,960,989









EndowAug22

						% of 		% of 

				Portfolio Value		ESG Portfolio		Total Portfolio

		S&P 500 Fossil Free Reserve		$   11,154,327		34.5%		19.9%												Fixed Income

		Clearbridge Large Cap ESG		$   8,629,282		26.7%		15.4%																%                  Fixed Income		% Portfolio

		Calvert ESG Short Duration		$   6,366,137		19.7%		11.4%				53.7%								Guggenheim Total Return		$   4,118,691		23.3%		7.4%

		Nuveen Small Cap ESG		$   1,839,789		5.7%		3.3%												PIMCO Income		$   4,217,047		23.8%		7.5%

		Domini ESG International		$   1,007,916		3.1%		1.8%												Calvert ESG Short Duration		$   6,366,137		36.0%		11.4%

		Ishares ESG Aware		$   1,025,252		3.2%		1.8%												Lord Abbett Short Duration		$   2,986,356		16.9%		5.3%

		Total ESG		$   30,022,703		92.8%		53.7%												Total		$   17,688,231		100.0%		31.6%



		Ariel		$   1,075,515		3.3%		1.9%				$   55,915,994

		GS GQG International		$   1,271,206		3.9%		2.3%

		Total Diversity		$   2,346,721		7.2%		4.2%

																								%    Alternatives		% Portfolio

		Total		$   32,369,424		100.0%		57.9%												Blackstone 2015 Alts Trust		$   862,875		12.7%		1.5%

																				KKR 2016 Custom Equity Opportunities		$   867,284		12.8%		1.6%

		Portfolio Total		$   55,915,994.0																Blackstone 2018 Alts Trust		$   2,120,671		31.3%		3.8%

																				JLL Income Property Trust		$   1,330,674		19.6%		2.4%

																				The Endowment Fund		$   341,438		5.0%		0.6%

																				Partners Group		$   1,019,544		15.0%		1.8%

																				Total Alternatives		$   6,542,486		96.4%		11.7%



																				Cash		$   241,787		3.6%		0.4%

																				Total		$   6,784,273		100.0%		12.1%



												$   55,184,488.40

																				Domestic Large/Mid Cap

										Difference		$   731,505.60												%         Domestic		% Portfolio

																				S&P 500 Fossil Fuel Reserve Free		$   11,154,327		49.1%		19.9%

																				Clearbridge Large Cap ESG		$   8,629,282		38.0%		15.4%

																				Nuveen Small Cap ESG		$   1,839,789		8.1%		3.3%

																				Ariel Fund		$   1,075,515		4.7%		1.9%

																				Total		$   22,698,913		100.0%		40.6%





																				International Equity

																								% International		% Portfolio

																				Capital Group International		$   2,160,925		39.5%		3.9%

																				Domini International ESG		$   1,007,916		18.4%		1.8%

																				IShares ESG Aware EFT		$   1,025,252		18.8%		1.8%

																				GS GQG International Opportunities		$   1,271,206		23.3%		2.3%

																				Total		$   5,465,299		100.0%		9.8%





																				Real Assets

																								%                   Real Estate		% Portfolio

																				Vanguard US REIT ETF		$   1,377,013		54.0%		2.5%

																				Nuveen Real Asset Income		$   1,170,759		46.0%		2.1%

				Blackstone 2015 Alts Trust		$   862,874.85		12.7%												Total		$   2,547,772		100.0%		4.6%

				KKR 2016 Custom Equity Opportunities		$   867,284.27		12.8%

				Blackstone 2018 Alts Trust		$   2,120,671.50		31.3%

				JLL Income Property Trust		$   1,330,673.75		19.6%

				The Endowment Fund		$   341,437.76		5.0%

				Partners Group		$   1,019,544.44		15.0%

				Total Alternatives		$   6,542,486.57		96.4%

				Cash		$   241,787.35		3.6%

				Total		$   6,784,273.92		100.0%









Sheet1

						% of 		% of 

				Portfolio Value		ESG Portfolio		Total Portfolio

		S&P 500 Fossil Free Reserve		$   11,154,322		34.5%		19.9%												Fixed Income

		Clearbridge Large Cap ESG		$   8,629,440		26.7%		15.4%																% FI		% Port

		Calvert ESG Short Duration		$   6,366,137		19.7%		11.4%				53.7%								Guggenheim Total Return		$   4,118,690.61		23.3%		7.4%

		Nuveen Small Cap ESG		$   1,839,789		5.7%		3.3%												PIMCO Income		$   4,217,046.73		23.8%		7.5%

		Domini ESG International		$   1,007,916		3.1%		1.8%												Calvert ESG Short Duration		$   6,366,136.65		36.0%		11.4%

		Ishares ESG Aware		$   1,025,252		3.2%		1.8%												Lord Abbett Short Duration		$   2,986,355.93		16.9%		5.3%

		Total ESG		$   30,022,855		92.8%		53.7%												Total		$   17,688,229.92		100.0%		31.6%



		Ariel		$   1,075,515		3.3%		1.9%				$   55,916,152.0

		GS GQG International		$   1,271,206		3.9%		2.3%

		Total Diversity		$   2,346,721		7.2%		4.2%

																								% Alt		% Port

		Total		$   32,369,576		100.0%		57.9%												Blackstone 2015 Alts Trust		$   862,874.85		12.7%		1.5%

																				KKR 2016 Custom Equity Opportunities		$   867,284.27		12.8%		1.6%

		Portfolio Total		$   55,916,152.0																Blackstone 2018 Alts Trust		$   2,120,671.50		31.3%		3.8%

																				JLL Income Property Trust		$   1,330,673.75		19.6%		2.4%

																				The Endowment Fund		$   341,437.76		5.0%		0.6%

																				Partners Group		$   1,019,544.44		15.0%		1.8%

																				Total Alternatives		$   6,542,486.57		96.4%		11.7%

																				Cash		$   241,787.35		3.6%		0.4%

																				Total		$   6,784,273.92		100.0%		12.1%





												$   55,184,641.47								Domestic Large/Mid Cap

																								% Doms		% Port

										Difference		$   731,510.53								S&P 500 Fossil Fuel Reserve Free		$   11,154,321.84		49.1%		19.9%

																				Clearbridge Large Cap ESG		$   8,629,439.52		38.0%		15.4%

																				Nuveen Small Cap ESG		$   1,839,789.01		8.1%		3.3%

																				Ariel Fund		$   1,075,514.79		4.7%		1.9%

																				Total		$   22,699,065.16		100.0%		40.6%





																				International Equity

																								% Int'l		% Port

																				Capital Group International		$2,160,925		39.5%		3.9%

																				Domini International ESG		$1,007,916		18.4%		1.8%

																				IShares ESG Aware EFT		$1,025,252		18.8%		1.8%

																				GS GQG International Opportunities		$1,271,206		23.3%		2.3%

																				Total		$5,465,300		100.0%		9.8%





																				Real Assets

																								% RE		% Port

																				Vanguard US REIT ETF		$1,377,013		54.0%		2.5%

																				Nuveen Real Asset Income		$1,170,759		46.0%		2.1%

																				Total		$2,547,773		100.0%		4.6%

				Blackstone 2015 Alts Trust		$   862,874.85		12.7%

				KKR 2016 Custom Equity Opportunities		$   867,284.27		12.8%

				Blackstone 2018 Alts Trust		$   2,120,671.50		31.3%

				JLL Income Property Trust		$   1,330,673.75		19.6%

				The Endowment Fund		$   341,437.76		5.0%

				Partners Group		$   1,019,544.44		15.0%

				Total Alternatives		$   6,542,486.57		96.4%

				Cash		$   241,787.35		3.6%

				Total		$   6,784,273.92		100.0%







APA 9 Months

				9 Months FY21 5-31-21



				Revenue		YTD Actual		YTD Budget				Annnual				Revenue		YTD Actual		YTD Budget

						31-May		31-May		Variance		Budget						31-May		31-May		Variance

				Salary Survey		$   22,520		$   22,500		$   20		$   30,000		0.1%		Salary Survey		$   22,520		$   22,500		$   20

				Library Worklife		$   63,990		$   65,250		$   (1,260)		$   87,000		-1.9%		Library Worklife		$   63,990		$   65,250		$   (1,260)

				NLWD Sales		$   3,999		$   3,750		$   249		$   5,000		6.6%		NLWD Sales		$   3,999		$   3,750		$   249

				Certification		$   19,715		$   9,000		$   10,715		$   12,000		119.1%		Certification		$   19,715		$   9,000		$   10,715

				Donations		$   1,212		$   2,250		$   (1,038)		$   3,000		-46.1%		Donations		$   1,212		$   2,250		$   (1,038)

				Continuing Education		$   24,750		$   24,750		$   - 0		$   33,000		0.0%		Continuing Education		$   24,750		$   24,750		$   - 0

				 Total		$   136,186		$   127,500		$   8,686		$   170,000		6.8%		 Total		$   136,186		$   127,500		$   8,686



				Expenses												Expenses

				Payroll		$   31,228		$   46,182		$   14,954		$   61,712		32.4%		Payroll		$   31,228		$   46,182		$   14,954

				Outside Services		$   17,986		$   39,900		$   21,914		$   53,200				Outside Services		$   17,986		$   39,900		$   21,914

				Travel and Related		$   - 0		$   975		$   975		$   1,300				Travel and Related		$   - 0		$   975		$   975

				Meetings & Conferences		$   - 0		$   375		$   375		$   500				Meetings & Conferences		$   - 0		$   375		$   375

				Publication Related		$   1,849		$   488		$   (1,361)		$   650				Publication Related		$   1,849		$   488		$   (1,361)

				Operating		$   27,601		$   27,948		$   347		$   37,264				Operating		$   27,601		$   27,948		$   347

				 Total		$   78,664		$   115,868		$   37,204		$   154,626		32.1%		 Total		$   78,664		$   115,868		$   37,204



				Net Revenue		$   57,522		$   11,632		$   45,890		$   15,374				Net Revenue		$   57,522		$   11,632		$   45,890



						YTD Actual		YTD Budget

				Revenue		31-Dec		31-Dec		Variance

				Salary Survey		$   (72)		$   - 0		$   (72)

				Library Worklife		$   13,408		$   18,400		$   (4,992)

				Certification		$   1,816		$   3,000		$   (1,184)

				Donations		$   317		$   750		$   (433)

				Continuing Education		$   13,500		$   13,500		$   - 0

				 Total		$   28,969		$   35,650		$   (6,681)



				Expenses

				Payroll		$   12,806		$   14,646		$   1,840

				Outside Services		$   1,960		$   5,950		$   3,990

				Travel and Related		$   - 0		$   2,000		$   2,000

				Meetings & Conferences		$   - 0		$   125		$   125

				Publication Related		$   429		$   163		$   (266)

				Operating		$   9,629		$   9,942		$   313

				 Total		$   24,824		$   32,826		$   8,002



				Net Revenue		$   4,145		$   2,824		$   1,321





APA 7 MonthsMar23

				7 Months FY23 3-31-23



				Revenue		YTD Actual		YTD Budget				Annnual				Revenue		YTD Actual		YTD Budget

		Project				31-Mar		31-Mar		Variance		Budget						31-Mar		31-Mar		Variance

		8061		Salary Survey		$   17,500		$   17,500		$   - 0		$   30,000		0.0%		Salary Survey		$   17,500		$   17,500		$   - 0

		8062/61 Subs		Library Worklife

tc={CCFCF46B-45FA-4840-B9D7-20869397FC1A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Library Worklife + Admin subscriptions
Reply:
    $12,000 in Admin.		$   44,242		$   50,750		$   (6,508)		$   87,000		-12.8%		Library Worklife		$   44,242		$   50,750		$   (6,508)

		0000 Sales		NLWD Sales		$   833		$   2,917		$   (2,084)		$   5,000		-71.4%		NLWD Sales		$   833		$   2,917		$   (2,084)				Staff Support?

		0860/65		Certification		$   15,707		$   15,167		$   540		$   26,000

tc={DD321889-9CB6-41C0-B9AF-697F5FA564ED}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Staff Support Cert + CE		3.6%		Certification		$   15,707		$   15,167		$   540

		0000 4400		Donations		$   965		$   1,750		$   (785)		$   3,000		-44.9%		Donations		$   965		$   1,750		$   (785)

		0867		Continuing Education		$   13,750		$   19,250		$   (5,500)		$   33,000		-28.6%		Continuing Education		$   13,750		$   19,250		$   (5,500)

				 Total		$   92,997		$   107,334		$   (14,337)		$   184,000		-13.4%		 Total		$   92,997		$   107,334		$   (14,337)



		Line		Expenses												Expenses

		500		Payroll		$   33,931		$   33,576		$   (355)		$   58,570		-1.1%		Payroll		$   33,931		$   33,576		$   (355)

		510		Outside Services		$   32,400		$   35,700		$   3,300		$   61,200		9.2%		Outside Services		$   32,400		$   35,700		$   3,300

		520		Travel and Related		$   - 0		$   758		$   758		$   1,300		100.0%		Travel and Related		$   - 0		$   758		$   758

		530		Meetings & Conferences		$   - 0		$   292		$   292		$   500		100.0%		Meetings & Conferences		$   - 0		$   292		$   292

		540		 Publication Related		$   112		$   1,254		$   1,142		$   2,150		91.1%		Publication Related		$   112		$   1,254		$   1,142

		550+Indirect		Operating		$   21,337		$   21,589		$   252		$   37,010		1.2%		Operating		$   21,337		$   21,589		$   252

				 Total		$   87,780		$   93,169		$   5,389		$   160,730		5.8%		 Total		$   87,780		$   93,169		$   5,389



				Net Surplus (Deficit)		$   5,217		$   14,165		$   (8,948)		$   23,270		-63.2%		Net Surplus (Deficit)		$   5,217		$   14,165		$   (8,948)





				Revenues		Actual		Budget

				Salary Survey		$   17,500		$   17,500																		Actual		Budget						Actual		Budget

				Library Worklife		$   44,242		$   50,750																Total Revenues		$   92,997		$   107,334				Net Surplus (Deficit)		$   5,217		$   14,165

				NLWD Sales		$   833		$   2,917																Total Expenses		$   87,780		$   93,169				Total Expenses		$   87,780		$   93,169

				Certification		$   15,707		$   15,167																Net Surplus (Deficit)		$   5,217		$   14,165				Total Revenues		$   92,997		$   107,334

				Donations		$   965		$   1,750

				Continuing Education		$   13,750		$   19,250

				 Total		$   92,997		$   107,334



				Expenses		Actual		Budget

				Payroll		$   33,931		$   33,576

				Outside Services		$   32,400		$   35,700

				Travel and Related		$   - 0		$   758

				Meetings & Conferences		$   - 0		$   292

				Publication Related		$   112		$   1,254

				Operating		$   21,337		$   21,589

				 Total		$   87,780		$   93,169



				Net Surplus (Deficit)		$   5,217		$   14,165

						Actual		Budget

				Total Revenues		$   92,997		$   107,334

				Total Expenses		$   87,780		$   93,169

				Net Surplus (Deficit)		$   5,217		$   14,165

Library Worklife + Admin subscriptions



$12,000 in Admin.



Staff Support Cert + CE





Total Revenues



Actual	Salary Survey	Library Worklife	NLWD Sales	Certification	Donations	Continuing Education	17500	44242	833	15707	965	13750	Budget	Salary Survey	Library Worklife	NLWD Sales	Certification	Donations	Continuing Education	17500	50750	2917	15167	1750	19250	







Total Expenses



Actual	Payroll	Outside Services	Travel and Related	Meetings 	&	 Conferences	Publication Related	Operating	33931	32400	0	0	112	21337	Budget	Payroll	Outside Services	Travel and Related	Meetings 	&	 Conferences	Publication Related	Operating	33576	35700	758	292	1254	21589	







March 2023 Financial Summary



Actual	$87,780 



Total Revenues	Total Expenses	Net Surplus (Deficit)	92997	87780	5217	Budget	

Total Revenues	Total Expenses	Net Surplus (Deficit)	107334	93169	14165	







March 2023 Financial Summary



Actual	

Total Revenues	Total Expenses	Net Surplus (Deficit)	92997	87780	5217	Budget	

Total Revenues	Total Expenses	Net Surplus (Deficit)	107334	93169	14165	







March 2023 Financial Summary



Actual	

Net Surplus (Deficit)	Total Expenses	Total Revenues	5217	87780	92997	Budget	

Net Surplus (Deficit)	Total Expenses	Total Revenues	14165	93169	107334	
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Endowment Asset Allocation (as of 5/31/2024)

Value Min___Actual Target  Max | +-
Equity & Real Assets S 33712259 30% 54% 50% 70% | 4%
Domestic Large/Mid Cap S 26768443 20% 42% 40% 50% | 2%
iShares ESG Aware MSCI USA ETF S 12605311 20%

Nuveen ESG Large-Cap Growth ETF $ 5,383,862 9%

[Vanguard Value ETF s 4,684,607 8%

Nuveen ESG Small Cap $ 1,984,253 3%

| Ariel Fund $ 1,110,321 2%

International Equity’ s 7943815 0% 13% 10% 20% | 3%
(GS GQG International Opportunities S 4,600,813 8%

iShares ESG Aware MSCI EAFE ETF $ 3,253,003 5%

Real Assets S = 0% 0% 0% 1% | 0%
Fixed Income S 16972306 25% 27% 30% 6% | 3%
Guggenheim Total Return S 4,166,366 7%

iShares ESG Adv.Total USD Bond Market ETF | § 4,225,490 7%

PIMCO Income s 4,273,117 7%

Calvert ESG Short Duration $ 4,307,333 7%

Alternatives s 8662401 5% 14% 6% 25% | A%
Partners Group PE (Master Fund) S 2,188,017 4%

Hariton Lane Private Assets Fund (NEW)*** s 1,000,000 2%

Blackstone 2018 Alts Trust s 1,761,265 3%

KKR 2016 Custom Equity Opps s 762,705 1%

Blackstone 2015 Alts Trust s 662,372 1%

|Ares Strategic Income Fund s 1,009,619 2%

JLL Income Property Trust s 1,055,851 2%

The Endowment Fund s 222572 0%

Cash s 2614022 0% 4% 5% 0% | 1%
Total S 61,960,988 100% 100%

[Highlighted cells indicate ESG focused investment

“Highlighted cells indicate Diverse-Owned Investment Manager

““New investment is under review by Trustees as ESG focused
Blackstone 2015 & 2018 commitment: $2,000,000. KR commitment $750,000

Source: ML CRC reporting system

z & ALA

American
Library
Association

Total ESG Allocation (Including Diverse Owned Mngr.) = 64%
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Endowment historical cash flows as of (as of 5/31/2024)

Portfolio Cash Flows and Performance: Yearly MERRILL EE

ABANK OF AMERICA COMPANY
Performance period: 10/17/1994 1o 08/31/2024
Total Portfolio Market Value - - ‘Opening Balance +/- Contributions/(Withdrawals)

$ mTnousanas.
om0

0000
5000

0000

30000 f/u\f
20000 P

)m__‘j“—/

2003 07 2m ns )
Categories 2018 2017 2018 2019 2020 2021 2022 203 2024 Entire Period
Opening Baiance (8) 40715001 724062 4001634 450065 42001002 54200260 GOTATIS2  GOTATS  SASTIG 50028413 | 1623502
Contibutons(Wihdrawals) 5)  (B77051)  (991904)  (W09494) (05057) 400013 (1448275 (T72071)  (1706910)  (877,770) o o0
InterestDwidencs (5) T4TO6A 125242 1214040 150605 1190602 1631792 2260553 2045158 191233 61062 [[20.1708%

©286121) 6909301 6303367 7701842 (12748005) 5204131 2453514 | |o6aereay

Appreciaton/Depreciation) (8)  (2.626.543) 1,030,899

42091082 54260258 GOT4T152  669374TS  S452TTI0 58826413 61960969 [ [ 61,960,989

Closing Balance (5) 38724962 40015349

(408 1044 1488 1873 (1185) 1342 62008

Time Weighted Returm (%) (289) 813

*Book Value is the net total of contributions and withdrawals made by ALA.
Contributions/withdrawals will increase or decrease both Book Value and
total portfolio value by identical amounts. Investment Earings = $53.7 million

=S Ameri
,ls// &E Q I é UE:R'{C"'.“ GlobalInsitutional Consulting | 3








Fixed Income, Alternatives

and Cash

Fixed Income Alternatives and Cash
%
% Fixed % Alternatives and %
Income Portfolio Cash Portfolio
Guggenheim Total Return $ 4,166,366 24.5% 6.7% Blackstone 2015 Alts Trust $ 662,372 5.9% 1.1%
PIMCO Income $ 4273117 25.2% 6.9% KKR 2016 Custom Equity Opportunities $ 762,705 6.8% 1.2%
Calvert ESG Short Duration* $ 4,307,333 25.4% 7.0% Blackstone 2018 Alts Trust $ 1,761,265 15.6% 2.8%
iShares ESG Advanced Total Bond* $ 4225490 24.9% 6.8% JLL Income Property Trust $ 1,055,851 9.4% 1.7%
Total $ 16,972,306  100.0% 27.4% The Endowment Fund $ 222,572 2.0% 0.4%
Ares Strategic Income Fund $ 1,009,619 9.0% 1.6%
Partners Group PE* $ 2,188,017 19.4% 3.5%
Hamilton Lane Private Assets Fund $ 1,000,000 8.9% 1.6%
Total Alternatives $ 8,662,401 76.8% 14.0%
Cash $ 2,614,022 23.2% 4.2%
Total § 11,276,423 100.0% 18.2%
*04 of ESG & Diversity $ 8532823 50.3% *04 of ESG & Diversity $ 2,188,017 19.4%




Environmental, Social and Governance
(ESG) and Diversity

ESG and Diversity Holdings

% %

ESG and Diversity Portfolio
iShares ESG Aware MSCI USA ETF $ 12,605,311 31.7% 20.3%
Calvert ESG Short Duration $ 4,307,333 10.8% 7.0%
Nuveen ESG Large-Cap Growth ETF $ 5,383,862 13.5% 8.7%
Nuveen ESG Small Cap $ 1,984,253 5.0% 3.2%
. iShares ESG Advanced Total Bond $ 4,225,490 10.6% 6.8%
* iShares ESG Aware MSCI EAFE ETF $ 3,253,003 8.2% 5.3%
Partners Group PE $ 2,188,017 5.5% 3.5%
Total ESG $ 33,947,269 85.4% 54.8%
Ariel Fund $ 1,110,321 2.8% 1.8%
GS GQG International Opportunities $ 4,690,813 11.8% 7.6%
Total Diversity $ 5,801,134 14.6% 9.4%
Total ESG and Diversity $ 39,748,403 100.0% 64.2%

Portfolio Total $ 61,960,989




Issues Influencing the Financial Markets

* Despite persistence of high inflation in various sectors of the economy, first
quarter performance for the three primary indexes was the best since 2019 -
S&P 500 (+10.2%), Dow Jones (+5.6%) and NASDAQ (+9.1%).

Current thinking predicts three possible interest rate cuts by the Federal
Reserve beginning in June or July 2024.

Federal budget passed in late March, avoiding a government shutdown.

1st quarter 2024 saw a resilient economy as inflation continued to
moderate.

Markets are still vulnerable to uneasy geopolitical conflicts, unpredictable
Spring trends in environment that include natural and man-made disasters,
and potential federal economic policy shifts.



Endowment Trustee Activities

* Continued revisions on Operating Manual and
Website.

* Trustees ramping up relationship with Ares
Management Wealth Solutions, hired as a private
credit manager via the Ares Strategic Income Fund
in the portfolio’s “Alternative” space.

* Trustees added Hamilton Lane Private Assets Fund
in the portfolio’s “Alternative” space and are
reviewing the ESG classification.

* Expansion of Trustees’ working knowledge of ESG
and private equity investments and working
relationship with partners and consultants.
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Presenter Notes
Presentation Notes
The work of the Trustees – recent actions


ALA Endowment Trustees

CONTACT: Janice.Welburn@Marguette.edu

Janice Welburn, Senior Trustee - 2025
Peter Hepburn, Treasurer - 2025
Brett Bonfield - 2027

Maggie Farrell - 2026

Rhea Lawson - 2026

James G. Neal - 2025

Shali Zhang - 2027

ilcllpported by ALA Finance and Governance staff and The Bhatia Group, Merrill Lynch Investment
visers

Charge
To hold, invest, reinvest, and disburse endowment funds; select endowment investment managers; report
endowment status to the Executive Board, Council, and Membership.
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